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city of New York There are more Jews in New York
'."..';.:*. in all Palestine. The communal register of the
Tewish Kehillah (or Kahal) of New York sets the
-.*‘--p'tizkzi.-:-. at about 1,327.778. “The next largest Jewish
community in the wor that of the city of Warsaw,
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Kehillah 1s a very powerful organ-
1zation, whose membership strength is not accurately
known. It may be described as the Jewish government
of that city. It was organized m 1908 as the result of
a statement by General Bingham, then police commus-

sioner of New York, that the Jewish population, which
then amounted to 600,000, contributed S cent of
the criminals of the city. The Kehillah is the bar be-
fore which the authorities must answer for
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Politically, while the rest
tained with the fiction that Tammany Hall rules the
politics of New York, the fact is rarely published that
the Jews rule Tammany

But it is not the possession of power that consti-
tutes an indictment of any peopie; it is their use or
misuse of 1. And if the fact of power is established.
no misuse of it being found, the fact has a com-
mendatory side. If the Jews who flock to New York
become American, and if they do not work ceaselessly
to twist Americanism into something else: if the.\'
strengthen the principles and traditions of .-\meric.;.
and do not cease to vitiate the one and abolish the
other, the judgment upon them must be one of friend-
ship.

However, to establish the fact of Jewish power, one
need not remain in the ghetto nor in the mercantile
districts. There are higher fields awaiting survey.

In Wall Street, the Jewish element is both numerous
and poweriul, as might be expected of a race which
from early days has played an important part n the
financial operations of the world.

This is not to say, however, that Jewish influence in
American financial affairs is paramount. At one time
it threatened to be, but American financiers have al-
ways been silently aware of the International Jewish
Financier, and have endeavored quietly to block his
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THE DEARBORN INDEPENDENT

Versus Non-Jew in New York Finance
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Time and again the contest has seemed t«

game. o
but when the widespread secret

in favor of the Jew, _
ixl-r_-l\qt;\r._- :‘ft:he‘tw-.r powers have been _s'.:s;rendcd :a:r
a moment, it has been found that American finance has
maintained its superiority, if only m a slight degree.
The Rothschilds were the first to be bt.-an_n on .-\rper-
ican soil: the story of their hidden hand m American
finance, politics and diplomacy 1s a \u_\humnnns one;
but even their finesse did not avail agamnst the -“""l'"ﬁ
worth of American Business—not “American bu:-.uu'ss
2s it has come to be known now that thousands of Jews
are scattered about the world, representing themselves
to be “American business men” although they can
s\;.'trcei\' speak English !—but American Busincs._s as rep-
rtsemc'd by the combination of American ability _and
American conscience. If the reputation of _:\m-:r:can
business has suffered, it is because something other
than American methods have been used under the

American name,

Character of American Finance

N THE New York financial district, Jewish finance
makes itself felt through its private banking institu-
As distinet from the great trust companies and
banks of deposit, the private banker utilizes his own
capital and that of his partners and associates. _

lewish finance differs radically from non-Jewish
firance in the fact that Jewish bankers are essentially
money-lenders. They may underwrite great flotations
of bond and stock issues for railroad and industrial
companies, governments and municipalities, but these
securities are immediately sold to the public. There is
a quick money turnover. The public carries the bonds:
the Jewish financier gets his money. The Jewish
banker himself rarely has a permanent interest in the
corporations he finances. Non-Jewish bankers usually
ieel obligated to retain a connection with the enterprises
they have financed, in order to assure the investors a
proper administration of funds; they feel obligated to
contribute to the success of the investments which they
handle for other people.

The Jewish banker keeps his capital liquid. The
cash is always in his coffers. This is essential to his
position as one who deals in money. And when the
inevitable day of financial stress arrives, he profits
greatly by the higher value then placed on liquid
capital

Far and away the leading Jewish banking house in
Wall Street is that of Kuhn, Loeb & Company. The
head of this great firm was the late Jacob Schiff, whose
associates were his son Mortimer, Otto H. Kahn, Paul
M. Warburg, and others, who have taken prominent
parts both in public life and giant financial operations.
Other private Jewish banking houses may be named
as follows: Speyer & Company, J. and W. Seligman
& Company, Lazard Freres. Ladenburg, Thalmann &
Company, Hallgarten & Company, Knauth, Nachod &
Kuhne, Goldman, Sachs & Company, as well as others
of relatively less prominence. These firms enjoy a
high reputation for financial integrity. They are cau-
tious bankers, skillful in their operations, and some-
times brilliant in their financial strategy.

There is much control of industry, from the finan-
cial side, represented by Jewish power in Wall Street,
and they have gained a monopoly of many metal mar-
kets. Large, prosperous Jewish brokerage houses are
on every hand. The further one goes down the line of
speculative operations, the more of the Jewish race
one T‘l.".d,‘ to be active in [hL‘ work of company pro-
motions and the marketing of oil and mining stocks.
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No Jewish Bank President in Wall St.

ET one amazing fact stands out from the mass:

there is not, at this writing, a Jewish bank president
on Wall Street; that is, a president of a bank of public
deposit. Of all the great banks of public deposit and
corporation finance, the enormous trust companies
whose individual resources often run up to $400,000,000
and whose combined resources approximate many bil-
lions, not one of them has Jewish management or
Jewish officers. -
_ \lk'hy is this 507 Why have the powerful banking
{am:lics of Wall Street surrounded themselves so care-
mli.y with non-Jewish associates? Why has this great
d!\'lding line been drawn between members of the Jew-
ish and non-Jewish races in the financial district that
manages the financial resources of the nation?

Why? The answer to the question is in the custody

of the stronger and sounder financi /
By ncial heads of Wall

OnI): here and there will one discoy
rector in the boards of some of the
mstitutions,

‘Thc situation may be due merely to a shrewd anal-
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management. But even the Jc'ws pr'e:cr to _depnmlt
their money in banks which are iree ol Jewish x‘uutro.
The situation may also be the c.ﬁcct of the un-
fortunate experience which the public has had with
lewish management of banks in the past. Several Im.'gc
failures have served to impress upon the puhhg: mind
a certain peculiarity which attached to the Jewish ele-
ment in those failures. The public lta_s not forgotten,
among others, the failure of Joseph G. Robin, whose
real name was Robonovitch. He was an Odessa Jew.
In an incredibly short space of time he built up four
large banking institutions in which public money was
defimitcd. He wrecked them all. His failurc was
most sensational and caused untold suffering. Robo-
novitch's career illustrated very vividly the extent of
the gifts and energies of the Jew from Russia, his won-
derful faculty for building up large concerns through
chicanery, and his cowardice and duplicity in the hour
of defeat. This banking career ended in a felon’s cell.
However, one fact of importance, a fact that should

be reassuring to the general public, is that the
men to whom is entrusted the crucial task of putting
to work and keeping at work the financial resources of
the United States have hedged themselves about with
a non-Jewish wall of great strength and long standing.

Jews Fight for Power on Exchange

TH[{ effort of Jewish interests to gain control of the
Stock Exchange is also an interesting story, and al-
though the record shows a steady Jewish gain toward
the end they desire, it is slow; but there are indica-
tions that the relentless persistence for which the Jew
is noted, will prevail in the end—that is, if stock gam-
bling continues to prove an alluring source of wealth

When the Jews gain control of the Stock Exchange
they will, for the first time, possess the power to wrest
public banking control from the non-Jewish group.

There is a silent resistance to Jews on the Stock
Exchange also, in virtue of an unwritten law, just as
there is in the banking world of Wall Street, and the
story of the counter-resistance calls for an historian.

It 1s related by Sereno S. Pratt that in 1792 there
was a little office at No. 22 Wall Street for the public
sale of stocks. A number of men, engaged in the busi-
ness of buying and selling, were accustomed to meet
near a large buttonwood tree which stood near 68 Wall
Street. In 1817, the New York Stock Exchange, about
as present constituted, was organized.

The Stock Exchange is a private institution.
practically a commission club mn private hands.
not incorporated.

Its membership is strictly limited to 1,100 men.

There are only two ways by which an outsider can
become owner of a seat on the Exchange—by obtaining’
it from the executor of a deceased member, or by
purchasing from a retiring or bankrupt member.

These memberships or seats cost at present more
than $100,000. About ten years ago a seat could be
bought for*$77.000.

The Stock Exchange is ruled by a Governing Com-
mittee of 40 members. For many years no Jew was
cln"ted to this Committee. Of recent years, an oc-
casional Jewish broker has succeeded in being admit-
ted to this upper group, but not often. This position,
however, ha_s- not been the main objective of Jewish
traders. \\h?n they secure a sufficient number of
seats on the Exchange, they will take care of the mat-
ter of control in their own well-known way.

The two barriers which at present operate to prevent
a large inroad of Jews are these: first, a silent resistance
on the part of the .other mcn_\bcrs against the admis-
sion of l_lcws. a resistance which is said to date from
:l::;'“ carll’c’;t i:z::::(tlm:ihnf this_ fflmous t_rading mnstitu-
. ihc. w!;smmion. Ofcur‘cstnctnms which are placed
) con: e Stock Exchange itself on
all applications for membership.
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er | ict control of the Committee
on Admissions, to whose scrutiny the name of the ap-
plicant ‘must be submitted, and whose two-thirds ap-
proval is necessary to his being seated.

But one outstanding characteristic of the Jewish
race 1s its persistence. What it cannot attain this gen-
eration, it will attain next. Defeat it today, it does
not remain defeated; its conqueror di .

' s die, but J
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